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The Secretary, The Managgr,

Listing Department, Listing Department,

BSE Limited, - Mational Stock Exchange of India Limited,

ist Floor, Phiroze Jeejeebhoy Towers, 'Exchange Plaza', C-1 Block G,

Dalal street, Bandra Kurla Complex, Bandra (E)

Mumbai - 400 001 Mumbai - 400 051

Scrip Coder 531642 Scrip Symbol: MARICO

sub.: Announcement of Financial Results for the quarter and year ended March 31, 2019
Dear Sir { Madam;

This is to inform you that the Board of Directors of the Company at its meeting held today i.e. on May
6, 2019 has, inter-glig, approved the financial results in respect of Marico Limited and its Consolidated
entities (i.e. Marico Limited, its subsidiaries and associate companies) for the quarter and year ended
March 31, 2019,

You are requested to note that the Board meeting started at 2:00 p.m. and post the approval of the
above, the Board meeting will continue till its scheduled time, i.e., till 5:00 p.m.

In view of the above, please find enclosed herewith a copy of the following:

1. Financial results in respect of Marico Limited and its Consolidated entity (Marico Limited, its
subsidiaries and associate companies) for the quarter and year ended March 31, 2019,

2. Statutory Auditor’s Report on the audited financial results of Marico Limited and its Consolidated
entity (i.e. Marico Limited, its subsidiaries and assoclate companies) for the financial year ended
tarch 31, 2019;

3. A declaration with respect to Audit Report with unmodified opinion to the audited financial
results.
Kindly take the above on record and oblige.

Thank you.

For Marlco Limlted

Hf.-r11aﬂg1E ;hg a2y

Company Secretary & Compliance Officer :Sf'r/

Encl.: As above
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BSR&Co. LLP

Chartered Accountants

Sth Floor, Lodha Excelus, Telephone +91 (22) 4345 5300
Apollo Mil s Compound Fax +81 (22) 4345 5390
M. M, Joshi Marg, Mahalaxmi

Mumbai - 400 01

India

Auditor’s Report on Quarterly and Annual Consolidated Financial Results of
Marico Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligation
and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Marico Limited

We have awdited the accompanying Statement of Audited Annual Consolidated Financial Results
(*Statement’)  of Marico Limited (‘the Company’), its subsidiaries (vollectively referred tooas ‘the
Group’) and its joint ventures as listed in Annexure 1, for the year ended 31 March 2019, atlached
hetewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (*SEBI Regulations™). Attention
is drawn to the fact that the figures for the last quarter ended 31 March 2019 and the corresponding
guarter ended in the previous year as reported in the Statement are the balancing figures between
consolidated audited figures in respect of the full financial year and the published year to date
consolidated lipures up Lo the end of the third quarter of the relevant Mnancial year. Also the figures up
w the end of the third quarter have only been reviewed and not subjected o audit,

The Statement has been prepared on the basis of the annual consolidated financial statements and
reviewed consolidated quarterly financial results upto the third quarter, which are the responsibility of
the Company’s Management. Our responsibility is to express an opinion on the Statement based on our
audit of such annual conselidated financial statements, which have been prepared in accordance with
the recognition and measurement principles laid down in the Companies (Indian Accounting Standards)
Rules, 20015 as per Section 133 of the Companies Act, 2013 and other accounting principles penerally
accepted in India and in compliance with Regulatio 33 of the Listing Repulations.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audil to oblain reasonable assurance about whether the
conselidated Mnancial results are ree of material misstatement. Ao aodit includes examining, oo a besl
basis, evidence supporting the amounts disclosed as lnancial results. An audit also includes assessing
the accounting principles used and significant estimates made by Management, We believe that our
audit provides a reasonable basis for our opinion.

We did nol audit the financial statements/Minancial information of six subsidiaries included in the
Statcment, whose annual financial statements reflect total assets of Rs. 792 crores as at 31 March 2019
as well as the total revenue of Rs. 1,635 crores [or the year ended 31 March 2019, The consolidated
annual [inancial results also include the Group’s share of net profit {and other comprehensive income)
of Rs. | erore for the year ended 31 March 2019 in respect of two joint ventures. These annual financial
statements and other financial information have been audited by other auditors whose reparts have been
furnished to us, and our opinion on the annual consolidated financial results; to the extent they have
been derived from such annual financial statements is based solely on the report of such other auditors.
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BSR&Co LLP

Auditor’s Report on Quarterly and Annual Consolidated Annual Financial
Results of Marico Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 (Continued)

The financial statements/financial information of six subsidiaries, whose financial statements/financial
information reflect total assets of Rs. 63 crotes as at 31 March 2019, total revenues of Nil for the vear
ended on 31 March 2019, as considered in the consolidated annual financial results, have not heen
audited either by us or by other auditors. These unaudited financial statements/financial information
have been furnished to us by the Management and our opinion on the consolidated annual financial
results, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries, is
based solely on such unaudited financial statements / financial information. In our opinion and
according to the information and explanations given to us by the Management, these financial
statements/tinancial information are not material to the Group,

Our opinion on the consolidated annual financial results is not moditied in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors and the financial
statements/financial information certificd by the Management.

In our opinion and to the best of our information and according Lo the explanations given to us and
based on consideration of reports of other auditors on separate financial statements of the subsidiaries,
and joint ventures as aforesaid, the Statement

(i} include the annual financial results of the entities as listed in Annexure | of the Statement

{i1) has been presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

(1ii)zives a true and air view ol the net consolidated profit and other comprehensive income and other
financial intormation tor the vear ended 31 March 2019,

for BS R & Co. LLP
{hartered Aceounlants

Firm's Registration No: 101248 WAW- 100022

Sadashiv Shetty

Pariner
Membership No: (48648

Place: Mumbal
Date: 6 May 2019
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Marico Limited

Annexure 1

The consolidated annual financial results includes the results of the following enlitics

B

o Lih

10
§
12
13

Name of the entity

Marico Bangladesh Limited
Marico Middle Fast FZL (MM
MDBL Industries Limited

Egyplian  American  Investmenl  and

Development Company S.AE
Marico Malaysia Sdn. Bhd,

MEL Consumer Care 5. A E. ("MELCC")

Marico Egypl For Industries S.ACE.

Marico For Consumer Care Products S AL
Marico South Africa Consumer Care { Pty) Limited

(MSAY)
Marico South Alrica (Ply) Limited
Marico South Fast Asia Corporation

Marico Consumer Care Limited

Muarico { Lanka) Private Limited

Revolutionary Fitness Private limited

Zed Lifestyle Private [imited

Relationship

Subsidiary

Wholly Chwned Subsidiary

Whaolly Owned Subsidiary of MME
Wholly Owned Subsidiary of MME

Whaolly Owned Subsidiary of MME
Whally Owned Subsidiary of MME
Wholly Owned Subsidiary of
MELCC

Subsidiary of MELCC

Wholly Owned Subsidiary

Whaolly Owned Subsidiary of MSA
Wholly Chwned Subsidiary
Whally Orwned Subsidiary

Wholly Crwried Subsidiary
{incorporated w.e.f 3 March 2019)

Jaint venture (w.e.f. 13 April 2018)

Jaint venture

&
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MARICC LIMITED
STATEMENT OF CONSOLIDATED FINANCIAL HESULTS FOR THE QUARTER AND YEAR ENDED March 33, 2009,
Rs. In Crore
- | Cruazter ended Year ended
S Mo, Particulars Ma;tll::.ﬂm’ D""':";“_'_F:i i, M‘;::E:ﬂf Mﬁ;;:";ir M":::‘;lf
[Aoachitely (Refer i [Andited) z
note 12) [Unawdited) (efer note 12) {Audited) {Auditedy
1 Revenue tom operations LAl 14851 1480 7354 5,333
2 [Other incoeme 24 24 23 TS B3,
% |Total Income (1+ 2} 1,637 L33 1,503 7437 G418
4 Expenses
{a} Cost of materials consumed Tz B B74 3995 3372
{b) Purchase of stock-in-trade 4 8 114 143 14i
) Changes in inventories of finished goods, work-in-propress and .
stock-in-frade d & why " 2031 ey (2203
(e} Excise duby - - - - 11
() Timiployes benefits expense 17 120 103 i 42
{1} Binance cosl 7 2} 5 24 L&
(5] Depreciation and amorlisalion expensa 2 23 23 Qi -
(h} ihar axpensas
Advertisement and sales promotion 153 164 1% R 5a8
Oitheps 250 228 216 11 #27
Tokal expenses 1363 1,540 1,256 6,173 5,301
hy Profit before lional items, share of net profit net (foss) of =
? investment ncﬁmi for using aquily uiethﬁ"d and lax IESF 1) =M s % L R
6 [Shareof profit (loss) of joint ventures using the equity method -1 i il (L iy
2 |Profit before exceptional items and tax (5 + 6) 273 343 247 1,263 1,117
£ |Exceponal ltems - {Income} [/ Expensas . - - - -
% |Profit before tax (7 - §) 273 43 47 1.263 1117
11 [Tax expense
Current bnx nf 106 7 A3 2
Diefareed tex - Charga / (Credit) (11} {15 7 113 A
Tix expense for the current year 55 ] £4 216 240
Tax Adjustments for eartier years [Refor Moted) {188} . LT .
Total income bax expenses recongised during the vear {133} &1 [ 128 250
11 | Net profit for the period (9 - 1) 5 252 183 1,135 BT
13 [Dther comprehansive income
A (il lems that will not ba reclazstited o peafit of loss
Eemeasurentents af post employment benefis abligations (2} () 4] 2} 1)
(] Enecrne fax relating boitems that will net be reclassifiod
Lie pvsbik Gor fnss
Bemeasurements of post employment benefit oblipations n il 0 ] 1
. {E) Liems that will be veclassilied Lo peofil or loss
Vwchargn differences on translation of foreign opeyatinns (2B} e 11 1) 1
Change b Fale value of hedging instrument 1 1 - u 4]
(i} Income tax relating toilens that will be reclassified
fi profitor loss
Change in fair value of bedging instrament. (i1} {1} . [ 1
Todal other comprehensive inoomne {29) (19} 11 [14) 3
13 (Total comprehensive income for the period {11 +12) 7 233 1 1,117 330
14 [Mal prodit attributabla o
= Cwnars Al 248 181 1118 f1d
- Mon-controlling interests 4 4 2 7 13
13 jther comprehensive income attribatabla to:
- Chwners (25 114 11 (1B) 3
- Mon-conirolling interests ) - u [ L
1n Tetal comprahensive income attributalle o
ST ar 29 192 L1nn w7
- Monongibrelling inteeests 4 i z 17 13
L7 |Paid-up equity share capital (Face value of Ee. 1/ - per share) 129 120 128 126 124
18 BOsher equity 2570 2414
19 |Farnings per share{of Re, 1 /- each) { Wt annualised) '
() Hasic (im B 31t 182 140 BAT £.52
ik} Liiluatend (i 4} 211 1.92 140 267 532

CIn: L1 a0mHT98BPLC049208
Email: investor@marnco.com

Marica Limited
Regd Office:

Tih Fraor

Grarde Palladiurm

175,

CET Riad, Maling

Santacruz (E)
Mumbal 400 088, indla

Tel:

{31 -52) 54 Gaa

Fau (971320 2650 0154
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CIM: LB T40MH 1 283PLC048208

Ernail: investon@E@marico.eom

Consolidated Balance Sheet

|ASSETS
Mon-current assots
Propetty, plant and equipment” 572 G3d
Capital wark-in-progress 45 27
Investment propertics 17 30
Goodwill 503 +00
Orher intangible assets 55 il
Investment ascounted for using the equity method 25 2l
Financial assets (non current]

{i] Investments 34 37

{ii’] Lorans 4 4

[iil) Other fAnancial assets 25 15
Deferrad tax assets [net) 1HH 4
Mon-current tax assets (net) 34 33
Other non-current assots 35 32
Tetal non-current assets 1,542 1,287
Current assets
Inventorics 1,411 1,511
Fitanclal assels [current]

(i} [nvestments 391 485
(1) Trade recelvables 517 340
(16} Cash and eash equivalents 4H 51
{iv] Rank halances other than (iii) above G4 150
{w] Loans 5 4
(i) Qther inangial assets 4 &
Other current assets 04 250
Assets classifiod as held for sale ¥4 E
Total current agsets 3,200 AT
TOTAL ASSETS 4,742 4081
EQUITY AND LIABILITIES
EQUITY
Eyuity share capital 179 128
Other equity 2,034 2448
Othar reserves i50) i34)
Equity attributable to pwners of the COoMmpany 2,999 2,543
Mon-contredling iterests 1 12
Total Equity 3.010 2,555
LIABILITIES
Non-current Habilities
Financkal lahilities(non current}

111 Borrowings 14 20
Emploves henefit obligations 20 14
Delerred tax Habilities [net) 12 28
Total non-current lahilities 46 68
Current liabilitics
Financial lalilities (current])

i] Borrowings 445 289

[ii] Trade payahles
Due to micro #nd small enterprises 13 i
[Due to others G31 H1H
[iii] Other financial labilities 25 21
Provisions 57 57
Employer hepelit obligations A G
Cuerent tax liahilities (net) il 52
Lther current liahilities 1496 161
Total current liabilities 1,686 1,458
‘Total liabilities 1.732 1,526
TOTAL EQUITY AND LIABILITIES 4742 AHOET
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Marice Limied
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Notes to the Marico Limited Consolidated financial results:

1. The Consolidated audited Tinancial resulis for the quarter and year ended March 31, 2019
were reviewed by the Audit Committee and approved by the Beard of Directors of Marico
Limited ("the Company”) at its meeting held on May 06, 2019 and are available on the
Company’'s website - http://www.marico.com and on the websites of BSE
{(www.bseindia.com) and NSE (www . nseindia.com). These results have been subjected to
audit by the Statutary Auditor of the Company and have expressed an unmodified opinion
thercon,

2, This statement has been prepared in accordance with the Companies (Indian Accounting
Standards) Rules, 2015 {(Ind AS) prescribed under Section 133 of the Companies Act; 2013
and other recognised accounting practices and policies to the extent applicable.

3. The Consolidated financial results for the quarter and year ended March 31, 2019 comprise
results of Marico Limited, its subsidiaries and step down subsidiaries in Trdia, Bangladesh,
UAE, Egypt, South Africa, Malaysia and Vietham. All the aforesaid entities and its joint
ventures in India are collectively called 'Marico’,

4, During the year, the Company has written back tax provision pursuant to acceptance of ils
position in tax proceedings pertaining to earlier years

During the year ended March 31, 2018, the Company had made an assessment of the Fair
value of investment made in ils subsidiary, Marico Consumer Care Limited (MCCL),
towards the aecquisition of the Youth portolio in 2012, Accordingly, the Company had
made-a provision of Rs.104 crores towards impairmenit of investment made in MCCL, after
taking into account the past business performanee, prevailing business conditions and
revised expectations of the future performance. The same was disclosed under "Exceptional
items" in the Standalone Statement of Profit and Loss.

_[_.'1

During the year ended 31 March 2014, the Capital Reduction Scheme pertaining te MCCL
for the adjustment of intangible assets was duly approved and given effect, wherein the
vilue of intangibles in MCCL was adjusted against Share Capital & Securities Premium in
MCCL and apainst Reserves in the consolidated financial statements. Consequent to this,
the above mentioned impairment provision had no impact on the consolidated financial
statements,

6. During the year ended March 31, 2019 the Company acquired an additional stake of 2.28%
in Zed lifestyle Private Limited, a joint venture, increasing Company’s holding to 42.88%.

=

During the year ended March 31, 2019 the Company acguired a stake of 22.46% (of which
3.40% is acquired in the quarter ended March 31, 2019) in Revolutionary Fitness Private
Limited, a Joint Venhture,

W Limebed

Regd Offios:

Tih Flear
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8. Tollowing are the particulars of the Company (on a standalone basis) :
- (Rs. tn croves)
]
CQuarter ended Year ended
Parfirulars March 37, December | March 31, | March 31, | March 31,
2019 A1, 2018 2018 2019 2018
(Audited) | (Unaudited) | (Audited) | (Audited) | (Audited)
Revenue from operations 1,290 1,500 1,214 5,971 5181
Prafil bofore tax 286 338 162 1,187 G54
Net Profit after tax 430 262 120 1,132 718

9. Following are the particulars of Employec Stock Option plan under various schemes:

Marico Employee Stock Option Plan, 2016
Scheme | Scheme | Scheme | Scheme [SchemelScheme Scheme [SchemeSchemel Scheme
I II I v v Vi Vil VIII X X

Balance at Lhe
beginning  of  the 80,000 | 939,700 83,300 | 857,510 (67,120 87410 554,730 - - -
period April 1, 2018

Granted during  the | ) _
: 2 - " " - | 4,060 115260 {24,820 |81,800 (715,400
period .

::zz:m blieg B : | 21450 | 155570 - [19,190 f132210 | _ 25100
Exercised during the
period i
Outstanding at the
end of the period | 80,000 | 939,700 | 61,850 [ 501,940 |67,120 [72,280 537,780 24,820 (81,800 692,300

harch 31, 2019

Wi Lirmiled

Regd Offive:

Tib Floi

Grande Palladiam

175, C5T Rasd, Barira
Santacruz [E)
fumbal 200 098, India
Teh- (0%-22) 6048 0480
Faxi-(91-22) 2650 0150

WA, MAFCD,Cem
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10. In accordance with the Indian Accounting Standards (Ind AS 108), the Company has
organized the business into two categories viz, India & International. Accordingly the
Company has reported its segmental results for these catepories.

{Rs. in crores)

Quarter ended Year ended
Barfieilne Marchil, | December Marchid i, Mi‘l]’l:ll 3L, March 1,
2019 31,2018 2014 2019 2018
(Unaudited)| {(Unaudited) | [(Auditad) [Audited} [Audited)

epment revenog [Sales and other operating inceme]

[tz 1,240 1.44% 1,157 0,750 4,969
[nternaticnal | 3649 4132 323 1,570 1,364
Total Sepment Revenue [ 1,60% 1,861 1,480 7334 6,333
Less: [ntes segment rev e - : Z - c
Met Segment Revenue 1,609 1861 1,480 ToAdd 6,333
Segment Results [Profie before tax and interest)

India 240 285 240 L0GE 1004
International | &l 74 34 284 1o
Total Segment Results [ 3010 364 274 1,357 1,214
Laws o (1) Flwanen Coxt B 5 5 4 14

i} Uther Un-allocable Expenditure nat of unallacabie inenme 14 16 22 G4 g1

Profit Before Tax 274 343 247 1264 1,117
Share of profity {loss) of Jolnt Venture {1] 0 o [1] (]
Profit Before Tax after share of profit) (loss] of Joint Venture 273 343 247 1,263 1,117
Segment Assets

Ineliae 2252 1,954 2002 4,252 2012
Inlernatbonal 152 1,159 1UBG 1,U5d 1,006
]U_.':allnl_'amd 1,434 1,685 aa3 1,438 GH3
[Total Sepment Assets 4,74% 4778 4,081 4,742 4,081 |
Segpment Linbilities

Indka ity R34 711 B2hi w
Interriatinml 359 & ] EEL 459 334
Unaltircated G134 T3l A0 iy & 476
Total Segment Liahilities 1,732 1,737 1,526 1,732 1,526

T1. Previous periods figures have been regrouped [/ reclassified to make them comparable
with those of current period.

12, 'The figures for the three months ended March 31, 2019 and March 31, 2018 are arrived at as
difference between audited figures in respect of full financial year and the unaudited
published figures upto nine months of the relevant financial year. Also the figures upto the
end of third quarter had only been reviewed and not subjected to audit,

13, All amounts disclosed in the financial resulls and notes have been rounded off to the
nearest crores, Transactions and balances with values below the rounding off norm
adoptled by the Company have been reflected as "0" in the relevant notes in these financial

results,

Place: Mumbai

Date: May 06, 2019 Managin Ditector and CEO

WMarnca Limited

Regd Crffice:

i Floor

Grando Patladium

176, CET Road, Haling

Santacruz (F

Surniai 400098, Ind:a
Tel {91-22) G248 0480

CIN: L16140MH19889 (049908 byl 20Lat
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About Marico; miske a differerice

Marico (BSE: 531642, NSE: “MARICO") is one of India’s leading Consumer Products companies
operating in the global beauty and wellness space. During 2018-19, Marico recorded a turnover of
INR 73.3 billion (USD 1.05 billion) through its products sold in India and chosen markets in Asia
and Africa.

Marico touches the lives of 1 out of every 3 Indians, through its portfolio of brands such as
arachute, Saffola, Saffola FITTIFY Gourmet, Hair & Care, Parachute Advansed, Nihar Naturals,
Mediker, True Roots, Kaya Youth 02, Coco Soul, Revive, Set Wet & Tivon,. The International
business contributes to about 22% of the Group's revenue, with brands like Parachute, Parachute
Advansed, HairCode, Fiancée, Caivil, Hercules. Black Chic, Code 10, Ingwe, X-Men, Sedure,
Thuan Phat and Isoplus.

Marico's focus on delivering sustainable business and earnings growth has so far resulted in a
healthy sharcholder return of 25% CAGR since listing in 1996.

As parl of Marico's Green Tnitiative, your Company wants to make its contribution to save the
environment by sending its shareholders the Anaual Report and other communication using the
electronic medium. Therefore, we request vou to update your email address with your respective
Depository Participant (DP) where you hold your DEMAT accounts. Alternatively, you can mail
iis at investor@marico.com with your email address, Name, DP 1D and Chient 1D, '

Marico Limited

Reg Office: 7t floor, Grande Palladium, 175, C5T Road, Kalina, Santacruz {East),
Mumbai 400 098

el (91-22) 66480 0480

Fax: (91-22) 2630 (159

Website: www . harico.com

E-mail: investor@imarico.com

CIMN: L131408 T TT988PT.CO49208:

Websites: www, marico.com, www.maricoinnovationfoundation.org, www.setwet.com,
www. parachuteadvansed.corm, www livonhairgain.com, www livonilovemyhair.com,

wwwe fitfondiedn, www artofoiling. com. www rverootslab com /o www saffolalife.com,

Maricn Lirmdtad

Fepd Offico;
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115, C5T Hoad, Kalina

Santacruz £}

Murmbai 400 088, India
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BSR&Co. LLP

Chartered Accountants

Hth Floor, Lodha Excelus, Telephone +91 (#2) 4345 5300
Apollo M| s Compound Fax +91 (22} 4345 5399
N. M. Josai Marg, Mahalaxmi

Murmbai --400 011

India

Auditors’ Report on Quarterly and Annual Standalone Financial Results of
Marico Limited pursuant to the Regulation 33 of the SEBI (Listing Obligation
and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Marico Limited

We have audited the accompanying Statement of Annual Standalone Financial Results (“Statement™)
of Marico Limited (“the Company’) for the year ended 31 March 2009, attached herewith, heing
submitted by the company pursuant 1o the requirement of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Begulations, 2015
{‘ Listing Regulations™). Altention is drawn {0 the et that figures {or the last quarter ended 31 March
2019 and the corresponding quarter ended in the previous yvear as reported in the Slatement are the
balancing figures between audited figures in respect of the full financial vear and the published vear
to date figures up to the end of the third quarter cf the relevant financial year. Also the figures up to
the end of the third quarter had only been reviewed and not subjected to audit.

The Statement has been prepared on the basis o the annual standalone lnancial statements of the
currenl vear and reviewed standalone quarterly financial results upto the end of third quarter, which
are the responsibility of the Company™s Management, Our responsibility 15 (o express an opinion on
the Statement based on our audit of the standalene annual financial statements, which have been
prepared in accordance with the recognition and measurement prineiples laid down in the Companies
(Indian Accounting Standards) Rules, 20135 as per Section 133 of the Companies Act, 2013 and other
accounting principles generally accepled in India end in comphiance with Regulation 33 of the Listing
Rogulations:

We conducted our audit in accordance with the avditing standards generally accepted in India, Those
standards require that we plan and perform the aud it to obtain reasonable assurance aboul whether the
Stptement 15 Tee of matere!l misstaterments. Aa audit also includes examining, on a test basis,
evidence supporting the amounts disclosed as finanecial results. An audit also includes asscssing the
accounting principles used and significant estimaces made by the Management. We believe that our
audit provides a reasonable basis for our opinion,

AEZR&Caiy ;ﬂrlnnrslu,n'flrm waith Fagstaran Ofice
Registrahan b BABI2ZZE) corneetisd il il Tl Lodla Excoalis

B SR &Co LL* {a Limitad Lrahility, Parineeshie Apalio Midks Compourd

wath LLP Regisration Mo, AAB-8181) MWL Joahs Marg. Manatanm
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BSHA&Cae. LLP

Auditors’ Report on Quarterly and Annual Standalone Financial Results of
Marico Limited pursuant to the Regulation 33 of the SEBI (Listing Obligation
and Disclosure Requirements) Regulations, 2015 (Continued)

In our opinion and to the best of the information and according to the explanations given 1o us, the
Stalement:

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

(i1} rivies a true and Gair view of the net profit and other comprehensive income and other financial
information for the year ended 31 March 2019.

Jor BS R & Co. LLP
Chartered Accountants
Firm's Registration No: 101248W/W-100022

Sadashiv Shetty

Pouriner

Membership No: 048648

Place: Moumbai
Date: 6 May 2019
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- MARICO LIMITEL

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER ANI? YEAR ENDED MARCH 31, 2018,

-'I:'ls. In Crome

Charter ended Year eoided
Sr. No. Particulars Mﬁ;g;‘gﬁlr i ] hh:i:?;l’ NEAhEY, e
Z 2014 : 2009 2018
Hustaibed] (Unaudited) paiiady {ﬁudited} {Audibed)
{Refer note 11) (Hefor note 11)
1 Revenye from operations 1,250 1,500 1,314 3971 3181
z Other income o 97 @1 3 215
3 ‘I'otal Income {1+ 2) 1,287 1,597 1,305 6,272 5,390
4 Expenses
(@) Cost uf makerials consumed 923 FE3 HaAf 3,883 3,015
(b) Purchase af stock-in-trade a1 X 24 10 73
{el Ch#_-ﬂ'lﬁﬁ‘i- in inventories of foished goods, workein-piopress and (250) 58 (197 (101 {222)
stock-in-trade
1d) Exeise duly = - - - 11
el Employen benefits cxpense ih &0l &0 A0 4
{Fy Fioance cost 5 2 2 12 i3
o) Deprecialion and amorlisabion expense 25 § ] 17 &1 a7
(h) Other expenses
Adverbsement and sales promalion 103 157 #n 432 ES 1N
Db L7 143 174 73l (75
Total expenses j A 1,254 1,019 3,085 4,391
3 Profit from ordinary activities before lax (3- 1) 286 338 26 1,147 1,058
I Cxreeptional items - {Incomed [/ Expenses (Refor Note o) - N 104 * 104
7o |Prafil befara bay {5 - b) pil 338 182 1,187 s
8 Tax gxpense
Current tax A0 Bf 59 ZA() 230
Dieferred tax - Charge @) (12) 3 a7 &
Tax expense for the current. year 44 Th i 243 256
Tax Adjustinents for earlier years {Refer Naote 5) (15} - - [15#) +
Total income tax expenses recongised during the year (144) Th 62 55 236
i} met profit for the period [V - 8) 430 762 130 1132 718
10 Other comprehensive incom
A qe) Toews that will not be roclassified fooprofitor loss
Remeasurements of postempliymient henefit oblipabons {1 1) 0 i1 i1
(i) Incore s relating to items that will not be reclassified
to profit or loss
Eemeasurements of post cinplay ment benefit obligations i a 0 i 1
B. G Teems thal will be reclagsified to profitor loss
Chanpein fair value of hedging instroment 1 1 - i (2
(i) Inceme tax relating o items that will be reclassified
o prafit or loss
Change in fair value of hedging insfroment i) {0 - ] 1
Lotal other comprehensive ineome for the period i} (M 0 {1} (2)
Ll Total comprehensive income for the period (2 +10) 430 i i) 120 1,131 Faki
12 |Paid-up egaity share capital (Fadevalue of Re. 17 per share) 1249 126 129 129 129
3 [(iher aquity A 2912
14 Barnivgs per share {of Re 1 /-each) [ Notannualised)
{a) Bagic {in Hs) 333 204 093 878 55K
) iluted (inFs) A3 203 0.3 BYE A=

See accompanying notes bo the Anancial results

CIN: L1Rt40MH IEE[I'JF‘L{fﬂﬂQ‘EEIH
Emait: investan@marco.carm

Marica Limited

Repd Office:

Tth Floor

Grande Pallagiurm
175, CET Read, Kalina
Santacnaz (£}

hurnhai 400088, India
Tal: (8128 BG4S D480
Fape [51-22) 26500168

W MANCO.COm




I LT 40MH 1 SBERLCOAS2085

Ermail’ Invesiond@imarnico.com

Standalone Balance Sheet

ASSETS
Non-current assets
Property, plant and equipment 503 a6
Capital work-in-progress 42 25
Investment properties 11 23
Otherintangible assets 22 20
Investmient insubsidiaries and joink venture 1,026 1,020
Financial assets (non current)
(i] Investments 34 37
(if] Loans 4 4
(iii] (her financial assets &1 33
Deferved tax azsets (net] 174 .
Mon-current tax assers {net] hid Bl
Other non-current assets 30 27
Total non-currenl asscts 1,927 1,685
Current assels
Inventories 1,234 1,413
Finanhcial asscls (currenl)
{i) Investments 3410 450
{ii) Trade receivables 430 ZHE
{iif) Cash and cash ecguivalenls 10 7
[iv] Bank halances ather than (iii] ahove A 54
{v] Loans 3 3
{vi] Other Nnancial assets L3 35

Other current assers Ay 185

Mssets classified az held for sale 12 =

Total currenl assels 2,714 2,335

TOTAL ASSETS 4,641 4,020

EQUITY AND LIABILITIES

EQUITY

Houity share capital 134 L9

Diher equity

Roserves and surplus 3,379 2913

Other resorves 0 i

Total equily 3,508 3041

LIABILITIES

Nan-current liahilifies

Financial Liabilities{Mon Current)

(i] Employee benefit ohlipations ] 10
Deferred tax liabilities (net) - 14
Total non current liabilities 9 28
Current liabilities
Financial liahilities (current)

(i)} Borrowings 131 122
(i1] Trade payables
Due ta micro and small enterprises 13 4
Due o others 702 583
(#ii] Ocher financial liabilites t i
Provisions 57 37
Emploves hénefit obligations 51 349
Current tax labilities 16 17
Other current liahilities 14 121
Total current liabilities 1,124 951
Total liabilities 1,133 9474
TOTAL EQUITY AND LIABILITIES 4,641 4,020
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Marica Limited

Feqgd Office:

THh Flaar

Grande Paladium

176, C5T Hoad, Kaling

Santacruz (F)

Keurmbai #0009, ind s
Tel:. [31-22) BE4d (480

Fa: {07300 2660 (1RO
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MNotes to the Marico Limited Standalone financial results:

M
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1. The Standalone audited_financial results for the quarter and year ended March 31,
2019 were reviewed by the Audit Committee and approved by the Board of Directors
of Marico Limited ("the Company") &t its meeting held on May 6, 2019 and are
available on the Cumpim}-'"s wehsite - http:/ S www . marico.com and on the websites
of BSE (www bseindia.com) and NSE (www.nseindia.com). These resulls have been
subjected to audit by the Statutory Auditor of the Company and have expressed an
unmodified opinion thereon,

2. This statement has been prepared in accordance with the Companies (Indian
Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the
Companies Act, 2013 and other recognised accounting practices and policies to the
extent applicable.

3. Following are the details of dividend received from subsidiaries.

(Es in Crores)
L Quarter ended Year ended
' Particular March 31, December | March 31, | March 31, | March 31,
R 2019 31, 2018 2018 2019 2018

| Matico Suuth East Asia Corporation 25 - 14 25 | 14
Marico Bangladesh Limited 47 a1l 54 166 120
Marico Consumer Care Limilqp_l_ = = 5 - | 15 .

Total 72 76 68 206 134

4. Following are the particulars of Employee Stock Option plan under various schemes:

Marico Employee Stock Option Plan, 2016

Scheme | Scheme | Scheme | Scheme [SchemefScheme Scheme [SchemeScheme Scheme

I 11 111 vV VI Vil Vil IX X
Halanee at the
beginning  of  the | 80,000 | 939,700 | 83,300 [ 657,510 |67,120 87,410 (554,730 - - -
period April 1, 2018
Granied during the : : S| - | 4060 f15,260 24,820 |81,800 715,400
period
I'nr’lfmted during the ) 21430 | 155570 - 19,290 f132,210 23,100
period - -
Exercised during the
period ) - - ] ) u - - -
Outstanding at the
end of the period B0,000 | 939,700 |  #1,850 | 501,940 |67,120 |72,280 (37,780 |24,820 |81,800 $92,300
March 31, 2019

LY

CIr: L15140MHTSBERPLCD02 06
Email: invesiea@marico.com

|.' |
AT |
WY E

=

e

f',!j-“ L"

% Marica )/,

i
MBI

Grande Paliadium

175, CET Road, Hafing

Sartacruz (L)

bumniai 400 088, India
Tel, (07:22) G648 0480

Fase (873-22) 2650 0158

L MATICO.C
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5. During the year, the Company has written back tax provision pursuant to acceptance
of its position in tax proceedings pertaining to earlier years.

6. During the previous year ended March 31, 2018, the Company had made an
assessment of the fair value of investment made in its subsidiary, Marico Consumer
Care Limited (MCCL), towards the acquisition of the Youth portfolio in 2012
Accordingly, the Company had made a provision of Rs. 104 crores towards
impairment of investment made in MCCTL, after taking into account the past business
performance, prevailing business conditions and revised expectations of the future
performance. The same was disclosed under “Exceptional items” in the Standalone
Statement of Profit and Loss.

7. During the year ended March 31, 2019 the Company acquired an additional stake of
2.28% in Zed lifestyle Private Limited, a joint venture, increasing'ﬂcrmpmy’s holding
to 42.88%.

8 During the year ended March 31, 2019 the Company acquired a stake of 22.46% (of
which 3.40% is acquired in the quarter ended March 31, 2019} in Revolulionary
Fithess Private Limited, a Joint Venture.

9, Inaccordance with the Indian Account ng Standards (Ind AS 108), the Company has
disclosed segment results in consolidated financial results.

10, Previous periods figures have been regrouped [/ reclassified to make them
comparable with those of current period.

11, The figures for the three months ended March 31, 2019 and March 31, 2018 are
arrived at as difference between audited figures in respect of full financial year and
the unaudited published figures upto nine months of the relevant financial year. Also
the figures uplo the end of third quarter had only been reviewed and not subjected Lo

audib,

12, All amounts disclosed in the financial rasults and notes have been rounded off to the
nearest crores, Transactions and balances with values below the rounding off norm
adopted by the Company have been raflected as “0” in the relevant notes in these
financial results,

Place: Mumbai

Date: May 06, 2019

Miarecin Limibed
Fead Offici;
{1t Floar
LML i Grando Pailadium

Wb ) 176, CET Road. Waling
MmEal- 00T '-"';' Sartactuz (C)

Mumbai 400 0848, India

Tal: (31-22) 6549 (480
Fa: 191-22) 28504154

Gk LisaaimH 196EPLC3MB208E

Frrail: invastorimartaeenm AN TRTIC DG AT




May &, 2019

The Secretary,

BSE Limited,

1* Floor, Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

Scrip Code: 531642

-

Dear Sir/Madam,

m
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The Manager,

Listing Department,

Matioral Stock Exchange of India Limited
'Exchange Plaza', C-1Block G

Bandra Kurla Complex, Bandra(E),
Mumbai 400 051

Scrip Symbeol: MARICO

Sub.: Declaration with respect to Audit report with unmodified opinion to the Audited
standalone Financial Results and Audited Consolidated Financial Results for the financial year

ended March 31, 2019.

We hereby declare that Audited Standalone Financial Results and the Audited Consolidated
Financial Results for the financial year ended March 31, 2019 which have been approved by the
Board of Directors of the Company at the meeting held today, i.e. May 6, 2019, the Statutory
Auditors have not expressed any modified opinicn(s) in their Audit Report,

The above declaration is made in pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations
and disclosure Requirements) Regulations, 2015, as amended from time to time.

Yours faithTully,

For Marico Limited

:!unldrs gi Ghag

Company Secretary & Compliance Officer

CIM: L1 51400 H T98RPLODA9208
Ermail: inveslon@menco,com

Marico Limited

Regd Cifflce:

Tth Floor

Grande Palladidm
175, 057 Fead, Kalina
mantacraz (£}

Murbal 400 D25, India
Ty (291-22) GA4E (450
Faw: {21-22F 2GR0 DIRG

W MArIGn.Com




