Marico to acquire up to 22.5% stake in fitness app Revofit
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onsumer  packaged
woundls flrm Marico Lid
on Tuesday said it will
acquire up tea 22.5% stake in
Revofit, a litne s and wellness

sofutbons app.
Marico said it will buy
shares rom thecsmers s well

s e shares oo be dssuod. The

company dld not dischose the |
| tered around filness, healthy

aize of the investment,
Revolit, made by Hevolu-
ticmary Fimness Pyt. Ltd, pro-

vides & 360- degree approsch |

to i hiesaltby Tifestyle and will

enhance the muker of Saffola
and Parachuta's leaming
albaot the digital comsumaer,

Under Saffol, Marico hag
extended the bBramd from
healthy oil to foods such as
Rl TE

The company also fins a
wihsite, litfondie,in, where it
shares videos and recipes o
enable a healthier lifosivle,

The alliance will lelp Mar-

i e Beverage Revofit's inte
grated platform, which iscen-

cating and e-commerce of
healthy products.

“This complements Mar-
| iob's aspiration to participate

Morlco menaging director ond CEQ Sougats Gupia,

inthenutracerticalsandwell- | consumers leoking to incor-
ness space, Thiswin-winalli- | porate wellness, fitness and
anee offers o wider cholee te | mutrition into theirdaily 1ifes-

tyle,” sald Saugata Gupta,
managing director and clief
exescutivie nfficer, Marteo in g
slatement.

Revofit had a revenue of
Rl 97194 in linancial year
2006 and BsE 31,0063 infinan
clal year 2017, according Lo
Abnessh Rov, senior vice-
president-insticutional equi
lies-research analyst, Edel-
weiss Sacuritics Lid,

This is Marien's second
investment in a digital com-
[any.

A year ago, Lhe consumer
sgpsenls i Tusd accprdred . 45%
stake in Beardo, o men’s
grooming brand hat sells

beard olls, beard wixes, soaps
and ather prooming prodects
for men's Bucial hakr,

“We will Inok for acquiring
stakes in more digital brands
that will help ws o enhance
our digital leamning curve,”
sid Vivel Karve, chieffinane:
afficer. Murico,

Harve, however, did not dis
close the valuation of the
start-up or the money paid
saying its “a very small invest-
menl’,

T 2007, Marion hae foeayel
into the healtheare and servi-
cessector with Kaya Life Cen-
tree. It exited the space about
three _\rceu*.daln in 20k



